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Februaty Sale of Furs 


All of the Beautiful Furs 
gatheredin such‘ profusion 
for the opening of this-house 
in. January are tobe dis- 
posed of immediately. 

Beautiful Fur Coats. and “Wraps, 
Fur: Pieces,’ Fur-trimmed: Evening 


Wraps, Fur-trimmed Cloth Coats 
and Suits‘and Velvet Dresses: ; 


At their original. prices ‘these were 
well below their recognized value. 
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56th Street 


te 500, Women’s : 
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‘of choice quality ; in the.newest colors, 
as well as all-white and | all-black. 
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ah ecnonees emer oe 10 to 50 * 
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Macys —Main Floor, 36th Street, Rear. 











‘Kolinsky Wrap, full length; 
unusually fine quality-Tom- 
sky Skins. Opiginal retail 
price’ $1,600, 


ew are Hudgon Seal Coats ne, “Wraps 
Kolinsky Wrap, sport moa- 


el; finest Tomsky Skiny. The Finest Quality Obtainable in the. Worle |- 
Actual - cost’ of skths and ; 
jeer e60. \s ot clas =~ sof pee ‘of Bton tone Marten; Gray 
“Now $600. ray Squirrel” of ) Kelinsky - 
Kolinaky Wrap, foll length: riba iicphonts werg originally made to sell at 


Original votail pres Sais i sent Sennen 
. E> Now $775 gt Now Reduced :to 

Brain or Brawn? |} | Peas 
or ' ; cieiual total price $1. ane 


Now $850 
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Whether you work — | Raccoon. 


; Coats. 
with your muscles : : Full Length. 


, eka 36-inch Length |}; Bas 
or.your mind, you igo 


should drink at least 


a quart of milk aday. uel ae ay ee : 


Very fire quatity Us. 
Government dyed — 
Various lengths. 


DAIRYMEN'S LEAGUE =<! a| i °450 
CO-OPERATIVE ASSOCIATION, INC. ; 
UTIGA, N. Y. 





Broadtail ‘Wraps 


iginal price, 1200, (Now. $550 
Origina)’ price 1900; Now $950. 
Origindl price 2250, Now” $1050 
Original’ price, 3500, Now 31800° 
» Now $1800 














TONIGHT PROMPTLY AT 8: 15. 4 
ST 
CONCLUDING TO-MORROW NIGHT AT SAME, HOUR | 


“(ht the Grand Ballroom of the Plaza 


FIFTH AVENUE, 58TH TO 59TH: STREET 


Entrance No, fiver organs oh 
. (ADMISSION BY CARD To BE HAD 


The Dikran Khan Kelekian, 
-» NOTABLE. COLLECTION OF 


MODERN FRENCH PICT URES 


THE COLLECTION WILL. BE ON FREE VIEW TO-DAY, 9AM. UNTIL S  m. 
ke At The American Art Galleries 
. Madison Square South 
The Gole will be cohihcled by Mm. THOMAS K, KIRBY ot - 


omg Aer pete fa | JANUARY. DISCOUNT SALE ~ 
COME PH. YY YY; Uf ip in| Me 2 Caa is represented in this genuine, once a ‘year 
iscount 
Please note: ek this discount is in addition to the liberal 
tions already made on’ redus- 


merchandise throughout the store. 
This is a BONA-FIDE discount sale—the 10 i is dedacted 
from. the. hottom.ot your bill. so apy oe 
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402 Shiny and Drewes, in white and Shetland, medium weight 
‘ “Formerly 4,00 each, now 2.50° 


or double-breasted shirts. 
Heavy weight, natural color. Formerly 4.30 and 5.50 ea, NOW 3.00: 


266 Shirts and. Drawers, Pure wodl,in natural gray: _ Nothing 
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$300. FOR R PRIZE PIGEON. 


Run's Bird Palais Big” Sum ‘on 
- Poultry: Show's” Closing Day. 


For the first time. in. its thirty-three 
years “of existence, the ‘annual poultry 
show, which ended yesterday, was open 
on ‘a Sunday, ‘and a large crowd took 
advantage of the holiday to inspect the. 
blue bloods of the feathered world. 
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-Tregardiess 0 the result. . The. indif- 


fi wh now greets.an offer of 
make ‘ Jeffries 


they, with ‘the 
L.. Sullivan ‘and Bob 


ng care too 8 rly: Fa 
mpsey- mia! 

ocbns believes, and 

ual card far 

" ais iikely 

things are so ofly ‘Tex Rickar y 

to stage: the. match. He had to build 

an gage He ene bout and a still has. 

it. me peoniates is likely to risk 

oot a eeentitio n dollars before seeing 

his: first dollar of. profit simply for the 

of.. providing .a heavyweight 


. 


+,* 


SKATING 














If the. nationalamateur speed skating 
championship held at Plattsburg, N, ¥-, 
last week proved anythttig except that 
Roy McWhirter. of Chicago is a worthy 
wearer? of national laurels, it indicated 
that speed on ice skates is a quality 
not held: in monopoly, by any icu- 
lar «section of this country. nviron- 
eet of course; counts ‘for something. 

e leaders for he frosty crown of the 
bec pkatin, pamgtonsbie éach year 
are from (New ie , Chicago and points 
farther north. New. Orleans is yet ‘to 
be «cr from a8 a serious contender. 
Pints b oe Whirter a rot pines 

tsburg, won ,) 

* ioar: Chavies Jewtraw; dethroned 
on ag Drought second place 
. Placid, Dick Donovan, 

cafe. his third place vote for St: 
a aden n., folléwed by Fred Buendgen 


’ who deyote ‘themselv2s exclusively to 











[Wille Hoppe has proved hiieelt one 
the most versatile players billiards |’ 


of 
has ever known. A specialist qt balk- 
line, he: has. shown that he -can) play 
three-cushions as well as any of those 


iu 


Strand Billiard Agademy, ‘the man who 
for-sixteen years ruled supreme among 
the ‘balkliners of the world, dem- 
onstrated his eg as ia Orr 


+-He gave a series of exhi 
ée if the offer 15 Charles © 


e' 
| Saar ane © 


exhibitions, but. they served 
f convincing enthusiasts 


with) the ‘best. my 
ORES. played a total of PP ne: points and 


Mhis a was nearl 


As ny whe are. taining with thin atyi 
of play wall eae a 3 we 


hi 

proud A woen ey av 

peed opbe pen bay oe’ professed to bea 
Yr at-this style of play. .He has dab- 

bled at phones ates ons ,meftely’ as a, di- 

version and usually in private, “He has 

refrained from’ playing much of it’ be- 

cause of the difference in the atrore Fe 

Ppgelyp ee oe 5 premarred not to take 

bry Sea 75 th spoiling the fakacy 

alktine & stroke by wee 

eute driving, stroke that is Faniied 

in ‘three-cushions, 

intly,. however,’ Hoppe was ° pre- 

vailed upon to give.a series of public 

demonstrations of just what he could 

do at the angle. game .with the result 

that he has convinced New. York that 


could make it mighty. interesting .for 
any of those who are rated in the » Repel 
pioaehiy aay iehon. It aus to ne aa 
pec at Hoppe was thoro 'y famil- 
jar with the angles, BEY need Whe bab 
been playing billiards as long as he has 
was bound to be eventhough he applied: 
himself mice exclusively to . balkline 
It was chi @ qtéstion in the minds 
of billtard follow ers as to whether Hoppe 
could sé Zarate his stroke. as. to. be 
effective. yer Only did he convincingly 
prave that could do. this but. he 
showed. that me long Experience had 
taught him a great deal about>.a short 
table. game that is peldoia employed. by 
those who specialize in three ions. 
Another outstanding featur of 
Hoppe’s work was the manner in which 
his cue ball landed on the seoond object 
ball. It is extremely difficult im three- 
cushions to play for position.. The aver- 
age player merely has a geétieral idea 
of where the Dalle tay, lie after a shot 
has been executed, but. Hoppe played 
to.Jand on the second object bal! in such 
a Way. as to give him good position for « 
succeeding shot,- Therein Hes the secret 
of his excellent average. 

te%e _ 


i 








TENNIS - 


There fs much to bé said in favor of 
the ‘plea advanced by R.-Clifford Black 
on ‘behalf of the Tennis Umpires’ Asso- 


ciation, of ‘which heis President, that 
the players co-0) te with the associa- 











‘with: anot wreath ton Chi Charizs 
& chat the St. Johny NB 
ner ante aloft, and ‘last Dut a "east; 


tion .ih Cate eam the throwing away 


that’ style ‘of play. Last week at the | Ten 


should he elect to play it sérieusly he 


associa has foll 
lead: in establishing ‘an umpires” 
ciation, - Pr 


fcllow. suit,..and the will be to 
ad im 


it feels that thé full Roped hes 
supp of the aces are being tt 


as if 


<a 














It will probably shock and surprise the 
members of such golf.clubs as Nassaw, 
Greenwich and Blind Brook when they 
realize this ‘coniing year that as far. 


as the income from dves of golfing | 


members.is concernéd they: rate far be- 
hind the, public courses of ‘the Borough 
of the Bronx, New York City. If ‘last 
year’s figures: are any criterion; such 
should be the state of-affatrs this con 
ing he More than 9,000 annual 
ape sg, Me $5 each were issued by the 
Park Departnient last an eet Total, 
$46,000, and in addition to this the in- 
come “from daily permits and. locker 
charges brought the. income up to 


With’ permits at $10 each this aot 
and lockers ct a similar rate, the Park 
Department should receive over $100,000 
from the municipal golfers of the Bronx. 
The. most expensive private club in the 
country can. hardly better these figures. 
The two championship courses at tre! 
Merion Cricket Club in.Philadeiphia are 
kept up each year at a smaller ag ge 3g 
we this, and if golf solons of the N. 
thought that it would take fonid a 
stageering sum to groom and manicure 
their proposed. trirty-six hole layout near 





Aheir project 
wing 


Wykagyl they would probably abandon 
and join. some ‘Congenial 


se rele, 
members of the vartous clubs at 


asso- |. 
obably other Br tries ‘will 





The 
the municipal links. have. joined together 
to protest. not only nst the amount 





of money eollected fromthe golfers; but 
also ast the. dive of this money 
to brewed Bape aap! taclitties, i tt of 
mi go) : Ss 
Conpidersa, the public parks n> 





New York appear to Lave a a 
grievance x 


SE IS RT gle OE MEI TIs S ! —IP Le Pome NE Che aR 
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Fall ait ae Suits 


Except dros and gol wuts) 


/ At the following recdisibem: 


Now - Fa Suits net me} 

0 Suits were 850. 

s 1833 350 797 Suits were $55. 

“. 115 Suits-were 860 

176 Suits were $65. 
¥ + 


843 Suits were $40 
974 Suits were’ $45 
205 Suits hadi 
138 Suits pba 


729 Suits .w 


62 Suita were were $65 us | § 4350 


84 Suits were $75 
F / No alteration charges 


85.Suits were $70. 
i 2 Suits were $75 


THE liberal. price ‘reductions « oneal these Sane. allow 
substantial ‘savings. Without ’ exception, the suits 
aré all our regular merchandise, so that’ the great reduc- 
tions in-price do not mean any sacrifice in quality of 

_ fabrje’ or tailoring.’ The ‘exceptional values offered. in 
this sale will be,most perent to men who know clothes 
of quality. ’ 


Our entire stock of wiriter overcoats 
also on sale at drastic price reductions 


WEBER AND HEILBRONER STORES 


= Broadway As py tp! *$4th and’ Broadway 
5 Broadway 42n Madison 1363 Broadway 
*Clothing at these stores 


1068 Suits wehbe Bs ja 7 


20 Cortland 





*881 Fulton Street, Borough Hall, Brooklyn 


y~ 
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RICH HAVANA PLUM 


President Zayas Handicap 
/ Before Huge Crowd. 


HAVANA, Jan. 29:—The Gold Apples 
Stables’ Billy Barton gathered, in one of 
the rich’ plums of ‘the Winter meeting 
at Oriental Park; when he won the Pres- 
“dent Zayas Handicap. this afternoon, 
and: with) it a purée jof $5,000 anda 
handsome silver’ and, / Soli trophy. The 
C&D, Stables’ General Menocal was 
second, with Sea. Prince. third. 
An™ immense assemblage, by: far the 
‘Margest of the:-meeting, turned. out to 
Bed [iene the running of the race. “It was 
the ‘first. time. the two old ed had 
met. sinee ‘the. ru sof the by here 
last Spring, when Billy Barton beat out 
General;Menocal by ahead. In.today’s 
race Billy Bartoti lead all the way and} 
ET won in rather handy fashion. General 
Menocal ‘was the’ runner-up for the: en- 
tire trip. i ; ae 
stand was to 
depute iecoied. tn ‘were 


POLO MATCH GOES 
TON. Y. RIDING CLUB 


Gonquers Riding Clib in Junior 
‘Indoor Game at Durland’s 
by 14 to 6 Score. 


Inthe Gontihuation 6? the Néw York 
Riding Club indoor polo tournamént at 
Durland's_ Riding. Academy “yesterday, 
the New York Riding Club. Juniors rode 
off with: the. victory by the score of 14 
to 6.in.a mately against the Riding Club 
Juniors, The playitig of Nelson at No, 
2 position for the winning team was 
spectacular, both on the offensive and 
defensive. He not only: led his *team in 
scoring with six goals to his credit, but 
wasialso a tower of strength in, breaking 
up the attack of the opposihg trio. 

The firgt chukker was fairly close, and, 
aided by ‘a. thtee-goal handicap, the Rid- 
ing. Club ‘had & ‘total of ‘four goals to 
re opponents’ six. In the porns chuk- 


baled elson and Fonda scored 
pa Boals for the New York 


ing team. 
moa preliminary ogame, which. was 
also apart of the New York es owed 
Club: tournament, the rookie team m 
the ‘Brooklyn ny and ee: Club. 
gosis tb R - ones mae 10 
goa A a athe w ge ‘ca- 
tured © the. excellent “work Gi 


4 ‘ Suatie Game. _ : 
Ne Y. Re CLUB «14). RIDING CLUB %®. 


1*—=D, Pi ain liv. § Re Rukxtof.<... 
Buck—tL.e eroeiin 


Olab« Irs, i Si 2) ** rt M2, 
a » Nelson 5 
(2); Riding Club Jrs.—By handicap 


BiBack Ow v3 Burton, a 








SSeS 











Academy Juniors and overwhelmed the} 


Trample at mach for the winning t team. |: 


2-8. Bg ; et 


rer rit | 
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“formerly $55 ‘gait #00. 
| NOW rare 


ry 
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THE LAST DAYS” 


of the. 
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RINCHLEW REDUCTION. 
BUSINESS SUITS AND OVERCOATS 


=_ 
a 


‘ fe 'S . Hs : BS aca | 

THOSE WHOSE JUDGMENT HAS INFLUENCED THEM. 
TO. TAKE ADVANTAGE (OF. THE FINCHLEY¥Y SALE 
HAVE MADE IT: UNNECBSSARY TO. CONTINUE 
PRICE: REDUCTIONS AFTER JANUARY. 31ST. 


‘THOSE WHO 
WORTH AND 
WHICH WARRANT THBIR* REMAINING IN GOOD- . 
STYLE OVER A LONG PERIOD, MAY STILL MARE 
-@ SATISFA CTORY CHOICE AND BE SPLENDIDLY FITTED, " 


eet 


ARE. FOR: CLOTHES OF EXCEPTIONAL 
HARACTER, DEVELOPED: ALONG LINES 


. 


“sult Ve i 
formerly S25 and: #55 
Gants 


FDA AN OR RR iy Tat Nae ed dD 


olagt 
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This brieg repord of the Dp 
sequel leaves Ro ,roorn. for doubt that, 


B-|-uniess all the nations of the world. 


|* ment of the deficiency.” “All, this 
|sort of stuff belongs to; magical \pélit- 
teal economy or Alfee-in-Blunderiand. 
No tax, no’ bonds. What.taxes shall 


"| be laid? The Republican membérs ‘of 


ta 


Upictire Section; for 26 
jal UAILIARY PUBLICATIONS ; 





.} * 000,000 within two years.’'; 


the Ways and Means Committee must 
Be “having doleful: days and weary: 
nights pondering on thet. 

‘Mr. Maviow unféelingly says, that 
* it is ‘exceedingly difficult to aiseover 
“new taxes that could be properly 
“levied to ‘yield .as much as» $850,- 
There 
| that sdon 
tax of 5 cents 


have been discreet 
died out about slap 


gallon on gasoline, shakneniased te 


to the farmer, a (sa- 


; ‘here te @ wales tax, understood at one 
‘time Yo be reserved for this special 


er Serre 
it, 
ba in thie 


tees i ighte of ep of Tepublication —~ 


a MONDAY, TAN. 90, 1008. 


Saisie. «entire, Noaeubleg 
‘to ‘telegraph him what te do 
r PourcaR® much wants 


t HLsci te: inven. sa 
am him Sscehoe acho eonee Me 


4 holy purpose of a bonus. Mr. FRuar 
of Wisconsin, .a Republican member 
of ‘the Ways and Means Committee, 
warns the House that the Republicans 
* will lose the whole country *’ if they 
impose’. sales tax for the bonus. 
There is “ no necessity In his judgment 
“ for placing this sort of burden upon 
“the people.’’ Yet he hankers for a 
bonus. How is there to be one without 
placing a burden, a new, extraordinary 
burden, on the people? Suteki: 
While most of the Democrats in 
Congress are just as, jelly-batked as 
Most of the: Republicans, and éach 
side is merely trying to prové-tb the 
* soldier vote,” largely: mythical, that 
Codlin’s the friend, not’ Short,” the 
party in power will naturally be held 
Tesponsibie for new taxes.. The denia) 
ofthe: full; expected relief trom: bur- 
dens admitted by the Republicans to 
be “staggering "’: has been enough, 
without additional offense, to make 
American business. and thrift sullen 
or mutinous against the Republican 
pPromise-breakers. From the disap- 
pointed and duped taxpayers the Re- 
publicans may well receive next Fall 
a compensation adjusted to their fail- 
ures, thbir follies and their cowardice. 
9 THe. Democrats are every jot as bad, 
| but they arén’t responsible: 
Meanwhile, srittiout. gny Political fn- 
tention, it 1a pnpper to reball what Mr. 
4 im his address to the Sen- 
ate, Ju ry12, 1921: 
1% adie be ‘most discouraging | to 
those who ‘are bending their energies 


\ to opave millions to have Congress add 


“billiotis t6 ‘our burden at’ the very 
; beginning. 

'» Apparently, Mr. Hakpra is not easily 
discouraged». Or has there been some 


‘| miraculous change, hiddén from the 


' Why should he. discriminate’ 
ns France? The French’ Govern- 

BP may, in its turn, desire to ask 

“eg M. Porwcake will per- 

aaa Attibassador, 4Harver’s 

a dictum at: Liverpool that the 

z would never enter into 

Sar alllahee, and may wish to 

t that gan be Pewee “with 


that the Ambassador will 
y axpiatn away any little awk- 
+ ie ‘that: 


/ Mymke ‘said in the | Senate 
y, ef the bonus-for-votes: 
the working people of thé coun- 


‘Tagg eabietet it? Are. the tax-. | 
Vets demanding it? “Ie business \de- “ 


ne its work 

Phe Dill is to be pre- 
iabd’pansed in haste.| ‘There will 
' Ielsure tn which'to tepent. 
$ elllons sno 'alrily, to. ‘be 


* age “Howeve Apatit 


wate ten merece In the Sreat 


country but revealed to Washington, 
in - finantial, business and _ industrial 
conditions since last July? 
—— 


“DRAFTING WAR RULES. 

The. resolution of the conference at 
Washington providing. for a commis- 
sion representing the United States, 
| Great Britain, France, Italy and Japan 
to revise the rules of war with rela- 
tion to.the ‘new weapons "' requires 
thoge Powets “to confer as to the ac- 
** ceptance of the. commission's report 
** and the course to he followed to se- 
“eure the, consideration of its recom- 
** mendations: by. the other civilized 
- Powers."' Unless agreement were 
practically Unhanimious,. the new rules 
‘might be more hanored’in the breach 
than inthe observance. . Prégedent 
doés ‘not encourage the belief that the 


(‘example of the best nations fixes the 


standard among combatants in mod- 
ern, wars. Onée the issue is. joined 
and\ armies take’ the ¢iétd,’ restrictions 
for humanity's sake are bound to be 
irksome and the temptation to discard 
them is stfong. Furthermore, there 
‘has been’ reluctance even at the ‘con- 
ference table, to be: bound by restric- 
Hons for more than a term of years. 
“The representatives of seventeen Eu- 


| Fopean, amie bran Great Brits. 


|| tation of! the Car, to consider the use 
[Of explosive, projectiles in war, In view 
tot the hayoc @one by enormous we 


 Yeol of our 


band together to frame rules to govern |“. 
nt | warfare, the work of cominissions and 
| ment, ‘so far as required, to the pay- 


conferences. will be @ teneio waste of 
‘end effort. 

The sentiment of ‘the ‘ntettigid world 
has pronounced the use Of poison gases 
in the field, the dropping of gas 
bonibs and high-power explosives from 
airplanés; and submarine warfaré in 
some of its forms, barbaftous and intol- 
erable. It is these agehcies and’ in- 
struments that at Mr. BaLrour’s sug~ 
gestion the conference of the five 
Powers. will discuss ahd restrict of 
abolish. Assuming the work to be 
done “and well Mone, how are “ the 
other civilized Powers” to be brought 
into -harmony with the commission’s 
condlusions?. Are not ‘all the civilized 
Powers included in the League of Na-\ 
tions, exclusive of:the United States, 
Germany and Russia? The League is 
now engaged.in revising international 
laws, and the “new weapons’ ‘will 
have its attention, There 1s no reagon 
to. believe ' that . the - work of the 
League's cominittée will not be thors 
ough, as well done as that of the com- 
mission representing the five Powers, 
four of: which are members of the 
League of Nations. Thus there will 
be. a duplication of labor as regards 
the ‘‘new weapons.” Germany ané 
Russia must ‘finally be brought into 
line.. "Is the League of Nations, the 
better agency to. approach and pér- 
~suadé them, or the commission . ap- 
pointed by the ‘Washington confer- 
ence, which will contain only oné nen- 
League member? Finally, must) the 
five-Power commission ask the League 
to sanction its code of rules, or, what 
shall be the process ‘of enlisting *’ the 
other civilized Powers '’? 


LENIN AT GEROA. 

The head of: the’ Russian ‘oligarchy 
has decided to.go to Getioa, as might 
have been, expected» So far as politi- 
cal morality is concerned, there is no 
very great difference between Lenin 
and some‘other personages who may 
take a prominent part in the Genoa de- 
Itberations.  Intellectually, the dis- 
crepancy is somewhat larger, and one 
must fear that it is in Luriy's favor. 


Above all, he will have the chann of 


novelty. To a Europe already. familiar 
to. satiety. with Mr. Luorp. Groram and 
the other great men of the Western 
world; Lani ‘will be as hew, and as 
entertaining, as that other recent visi- 
tor, CaaRuia CraPum. 

And’ ‘he will talk. . Governments 
which have suppressed. Communist 
propaganda, or driven it under cover, 
will be much in the position of a pot- 


‘ton State which had ‘spent all its 


money to get rid‘of ths boll weevil and 
then allowed: somebody to fly over in 
an alfplane and drop. boll: weevils by 
the bushel. It is “riot Mkely, to. be 
eure, that: what Lanin says will have 
any powerful effect on the politiqs of 
England,’ France or Italy; all, thice 
countries seem pretty well immunized. 
But everything Lanin says. will be on 
the front page, and Liorp Gordes will 
have to. play: secon fiddle, For once 
it ldoks as if the British Prethier’s 
instinct for publicity had failed him. 
TIRED RADICALS REFRESHED. 
The world does move, .even thé world 
ef revolutionist propaganda. -Bolshe- 
viki. -to. whom industrial’ democracy 
Was oncé a sacred gospel have reverted 
to capitalist pes ne The Fa- 
bilan ‘Society of Lorfdohhas been ‘sub- 
merged by Guild ‘Socialism, © which 
woos the 
by ‘all’ Marxians, and sh. haga 
the; need of. private. property’, 
the political State. . And now our 
own Intercollegiate “Bocialist . Soci- 
ety thas cut loose from its modritigs.) 
It has discovered “industrial dembc- 


‘tacy.”. Hitherto,: as: a ‘brand-new 


pamphlet explains, American Social- 

ists “have been iso, splendidly busy 
“that they haven't worked out a plan, 
“of ‘nationalization ’* forthe mires, 
the railways and other basic utilities. 


Yet it is. sever ‘too late sto be radical.} 


The society now plumps for the “ so- 
i Ccahshaengiatia chee gen pin 
| rechiristhned itself the League tor In- 
‘Austrial Democracy. When Russia ts 

| 


ed’at the st. Petersburg well on thie 
have been s cg iscbecien 


me ihe Aig ah py ite 


Si Ser ‘eit wists ar itne Be 
t a. bal 


-middle clags;. once. hated th 


reas ‘weapons.’’ a thin 


earl hepd aurgargehoy dnd 
“ary residue’ et ‘the’ bottom.*?,. 
Wauren, Wart has pointed: out, ‘the 
sad tendency of radicals is to become 


As ot the Varmlen Treaty, aa 


tired: But under’ the bright, new hans || 


ner of 

* building of the ‘new world. will be 
Spore 8 venigisy, tefeenp ant Grueeie 
“instead of innumerable tired move- 
* ments."’.” To this end, an Apostle ts 
to be sent out whose function. shall be 
“to ‘give beef, tron aid port to Tired’ 
Radicals;"’ It’ ig a prescription of 
which many feel. the need, Anda if by 
chance the reading of intercollegiate 
pamphlets leaves them more tatigued 
than. radical, they will doubtless walve 
all claim to. the beef and fron, 

—_—_— 

The farm conference asked Con- 
gress to, consider the possibility of 
fixing the prices of agricultural .prod- 
ucts. ‘The history of price-fixing is 
full of disappointments. Prices “are 
the expression of human desires, and 
fesires vary, If desires cannot be 
stabilized, prices cannot be. The farm-| 
ers have erops and need farm 'sup- 
plies: They have a right to estimate 
the worth’ of their wants and their 
products in relation te each other. 

It is, in vain for the farmers te pro- 


‘test that they. ought not to be expect- 


ed to sell below ‘the cost of produc- 
tion. Others have had to doit. ‘Nor 
ean the farmers demand supplies be- 
low the price asked by manufacturers, 
Neithér are free agents to fix their 
own prices,” ‘There are ‘pressing on 
the market millions of tons of distress 
crops neld in countries. where the 
farmers are financed less liberally than 
here. The market will thks the 
cheaper offerings: If otir farmers had 


had less ¢redit, they would have sold |. 


at higher prices and ‘would not now be 
holders of land‘ bought at higher prices 
than can now-be obtained. 

President WaNNAMAKER, at a héar- 
ing on the Ladd Price Stabilization 
bill, urged expenditure of $500,000,000 
tax money ih buying crops. That sum 
is‘ a Grop in ‘the bucket. Néthing 
would weaken prices so much as ac- 
cumulation of.a half bdilllon:-,worth’ of 
produce! overhanging the market. 

The . Department. of - Commerce’ is 
preaching sound doctrine) Discuss 
ing the fact that ‘in all surplus crop 
countries there is a demand for Gov- 
ernment relief, it says: *' The great 
*‘ economic, changes “that + produce 
‘* world price ‘levels are: much’ larger 
“ than Governments, and therefore no 
** governmental agency has been able 


Democracy “ the] 


The prolonged shuffling and repeat- 
ed delays of the German Government 
im-the matter, of ‘reparations Have all 
the marks of a policy deliberately cal- 
culated. To gain tims, to tire out the 
Allies, to hope that something lucky 
may turn. up ip the chapter of acci- 
denta—those have been. the obvious 
motives’ We are now more than two 
yeats from the aligning of the. treaty 
of peace. In that period Germany, 
with & population. of 60,600,000, has 
paid only. about half the sum. which 
Frantee; with a population<not much 
more than half hers, patd to Gérmany 
in the two years Yollowing 1870. In 
this reckoning no account is taken of 
Germany’s return: of goods actually 
stolen in France and Belgium,, That 
is. not wat reparation: it is shame- 
taced resittution, 

—_—_————e 
TOPICS OF THE TIMES: 
. ee “ 
People '..who . are 
\ neither ‘philosophers 
| Finds”. Ror ERE licen 
Expositor. most of ‘us, 6 in 
wy 1 other . words—shoula 
not expect to understand ‘the relativity 
theory without going through ‘the ‘lone 
course of ‘that has carried a ‘few 
industrious persons through © difficult 
ascénts to the heights where Dr., Bny- 
STRIN ae eat See @ich' climbers have ar- 
en it: was announced that only 
re a a dozen peoplé in the world were 
capable of compreheriding relativity jn 
itea:neW sénss, theré was an almost gen- 
eral. resentment, as if. sonie ebarge of 
stupidity of ignorance had been made 
against almost éverybody.. That. wa 
curious because nobody hesitates to: 
inde that shee AER: iesalok Cahehie ae: bods 
enge he does not know, or that the limit 
of his mathematical knowledge is sur- 
passed far below the very loftiest’ of 
mathematical domains. 


\..Dr. Einstein 


“ to devise a scheme that could thwart |- 


** or apparently delay the gradual set- 
** tling of pricés to lower levels.” . Pros 
duction "has decreased in-. practically 
all “surplus countries and increased in 
all importing countries: Large hew 
crops -are due. fromthe Antipodes 
March*1,°ahd the’ demand will .shitt 
to'them unless our farmers meet théeir 
pricés., Sympathy for the farmérs will 
not alter the facts.’ Selling out to the 
Government would only. shift the bur~ 
deh to the taxpayers, Like all others 
entangled: in ‘markets, the farmers 
must use their best jJudgmént and 
abide the ‘result. 
—_———— 
REPARATIONS, 
The note went to the Reparations 
Commission by ‘the German Govern- 
ment on Saturday fell on the last day 
of the time limit, That is character- 
4etio’ of. the coursé of Germany. for 
past two years. Her ronment 
has reached all ofits vital decisions at 
thé ‘eleventh hour, 
debtor, it has used. up its Inst day of 
gracé,; and then has mene? asked 
for more grace. 
The ‘proceeding’ has wich given 


’ 


the German Government.the air of be 


tng both mean-spirited and futile. | The % 
thing which it has” protésted that: it, 
could nof ‘possibly: do-it thas’ alwaye | 


Like a desperate | 


the magazines and. newspapers what 
they clainied were explanations of them, 
understandable by ordinarily: intelligent 
and educated folk. But the thing simply 
cannot be done, any more than conic 
eget or the-differential calculus ‘can 
i clear to boys’ and giris in: the 
grammar school. In spite ‘of all. that, 
however, it is possible for thé ordinarily 
intelligent and éducatédto get a-correct 
fotion pf the’ relativity theories—of what 
they Aré and what they aré about—from 
an éxpositor who, besides. being one. 6f 
the favored .dézen, also has the power 
of lucid. expression, 

Such an expositor ie CHantzs P. Srain- 
mmuTz, and he has .contributed to the 
February Harper's an article which. in 
a.few admirably writteh and beaiitifully 


_ 4 simple, pages really doés what.so many 


other writers vainly have tried to. do. 
A reading of the artiple will not take 
anybody the. thi ‘understander of 
Dri Boverens, tendo Phns Bane ae ak 


fo any, 


SiC taae tind -ainee 
time, space and matter 


oe 


6 ected iiok 
fev ays for alence, asd vet! fot what | 
science, 


agited to do-ag soon, ag pressiire was ; 


applied. But. it is uniformly late 
bout it i> 

Spt tate mi neha lichens 
cial. house in order “he grave warn- 
inigs and demands of the | 


suits thot: Heke Seyi Ne: ns, wet fe 


ons | & 
Cominission have: led it to do; or to} 


ities 








+ LAW A BUSINESS? 


Says Professional Tradition Is De= if 


parting From. the /Bar. 
To the editor of The New York Times: 
Somié of, thé remarks by. William D. 
Guthrie et the ‘Bar meeting, reported, 
prominently in your columns: this morn 
ing, deserve i My experience 
of eighteen’ years at the. Bar, during 
; | epee eke ae 

of Philad ja, Ohe year coun- 
ri abr maui of Police of that: 
city and three years asaistant counsel 


of the United States Shipping Board) , 
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ie Legon 
Measures P 
Special to The Were York on 
‘ALBANY, Jan. 29, “ The 
oo, to be considered at” 
ial meeting of the New Tom 
Legion here’ on 


Emergency 'Fieet: Corporation, does not/. 


lead me to agree with, Mr, Gythrie’s 


conclusions, but rather to confirm the}: 


strictures Of the author of “ Mirrors of 


Washington” and its réviewers im all} 


the leading weeklies and monthies. 
Of. course,’ I -speak. trom » decidedly 


were the father and paternal staid 


father of. my. maternal pring tall pert ~: 
Anitnas, eneiy, 6, ©: Sexwile pert, of 


are three first cousins; another 


| stated” 


nsylivania, 
for ten 
, ‘or Vife Has made the law a 
dusitiéss, no longer @ profession, 
_ hatled sai hae many Loa 











eh ope oer 
| consibERa mo MOTHER AID, 


tor each i 


Legislators Say. ay. 10,000 Babies Are gation 


Stiiiborn In State Yearly. . ‘ 


Special to The New York Times, - 
ALBANY, Jan. 29.—Rélative to the 
Sheppard-Towner Materhity law recent- 
ly enacted. by . Congpess,.... legislators 
that every year in” this 
States 10,000 .bables are deibore | and 
+ on: nla teach the | 
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L REDOPURRCE wi 
P Age iy fe Thoring v, b 


who was the prensiet of the 
™ war Mr. Dar 


sahn Dunbar Pringle. , 
RITTSBURGH, Jan. '29:Jonn, Dunbar | 
| Pringle died at his home here today. He 


suffered a stroke of paralysis. late’ 1 
week, Mr, Pringle was born in 
in 1858... He became’ infe tm the 


labor .«moVement: at. an éarly 
was? said to have been the you 
menitber of The Labor Arbitration 
of” Pagland. In 1881‘ he‘came to the 
United. States. to write ‘a; series. of 
articles ort Pennsylvania industries, and 
he estes ns here permanently. In-the late 
"00s he became, sporti editor of, The 
Pittsburgh Dispatch, and was considered 
an authority on athletics: In recent 
Works, he. served as editor of. ‘The’ Labor 


cane Notes. 


Lowntes Square, Nonlin England. 
~of en,old Southern amily and was gradtated 
from Vassar in 1878. A son, Lieutenant Mar- 
ar. Four daughters, 
a sister and four brothers survive, i 
The Rev: HEBER H... BEADLE, BF st 
emeritus of the Second Presbyterian urch, 
in Bridgeton, N, J., of.awhich ‘he was =— 


held*the office of lpek 
West Jersey 
President of the 


orty y 
of aS Preabytery o 
ane B, VAN N 


a oy ‘for hal years Chairman of the 
at County Mosquito Extermination Com- 


THOMAS KING, formerly a battalion chief 
of New York Fire Department, which he 
we “three years, died Saturday, 
night of mrieurnomie, at his home, 946 Seventy- 
th Street, Brepkiyn, aged. 67. He ‘wae 
three times’ on tig merit roll of the depart+ 
ment, twice fer life saving. 

FRED’ Bo WHEATON, Democratic Na- 
tional Committeeman trom Minnesota, te! 
yesterday at a pore in Minneapolis af 
e long iilneas of. heart disease brought on 
by overwork, 

HENRY A. CARPENTER, 


an official 


fied at his home in Providenge, 


CHILDS, senior memiber of 
py & Woods, brokers. died yes- 
at heme 4 Pittsbutgh. Mr. 
Childs was * Feurs o>. | ‘ 


ie Bird. 

ALVAREZ—Man at. hile residence, .4,408 
Union, St,,_B yn.': Funeral ping 

ANDERSON—At Staieford, omy ce ae 
1922, Joel M,. Anderson: ser 
vice gt hig, late. home, moat atord Bits 
‘Btamford, Tuesday afternoon, Jan. x 
at 3 @elock, 

BARTELDES—Louls, suddenly; on Jan. 28,; 
beloved husband of Barteldes 
nee Gans). Funeral from-hie late real- 

241 Weat 62d St., Wednesday, Feb. 
i, at 2-P..M. Intverinent Latheran Came- 
tery. Automebile cortege. New Jersey 


papers plekse. copy. 

oaey whe age, tor see Ne. 404; -F. 
and. A. Mi. “Bre announce wh 
sorrow the death of of brother Ch Charlies Bas- 
kkerville on o> aig 2a, 1928, = 
New York ou en gr a 
PQuested -to- Pied the. 


retary. 
BERKOW—On Jen. ee! aged 4) years, M 
Beloved fusbehd\ Fannie. (nee int 
fe vm and devoted Father of Beatrice and 
Mourial. Funerai from his late residence,’ 
0% Dal vg “ft Monday, 


at 2 
BERTINE—At- ae iN, ¥., Qh "Sunday, 
Jan, 29, 1 Edward\D. Bertine, beloved 
father of Susie H.. Bertine. Funeral sere 
woes Will be held ‘at his late ‘residence, 
54 Shratoga rag 
EP he wags eige 


ry 
EDMOND NewitT, Master. 
Y¥ N. MOEBULAR, Secret 


Bronx, Jan. 


private. 
UM—Fanny; at her residence, 100 Kast 
Téth St., on. Jan, 20, in her 78th year, 
beloved widow of.,the lafe by and} 


aes mietabers, ot De Deborah 
~~ ean 27. -Bervices. at 
k ard J.) Delaney..Parlore, 130 Green- 
AY., Monday, Jan, 30, 1:30 P, MM. 
—On Jan. 2, 1922, Be ogrry, James 
bh. .member of k and 
“aly N. Y.. Fy -D., beloved: soa 
(nee Cavanaugh 
ls Brown 
ners. Funeral. Wednesday, See Be 
his Jate residence, 562 
ineafoation’ 1 ne Si i 
% 1 . St, 
as AV. in St, Raymond's, Ceme- - 
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is. 8. acleck, cae 
Sg me 1,756 Topping AY. > 


vices. ' A. . 
SOL —datew | Ad Adojaide ‘(nee 
beloved '@ of Henry “ Len, at 
PN wend yerns, J. I, Saturday, Jan. 28: ° 
services. at ‘Chapel of In’ 
beg and oar ays New \ " 
Jan, 31,4. x ‘interment Wobdieea. 
SMITH-On' Saturday, Jan. e22, 2 
de, Widow of-the late Jolin bh, 
services at ber jate residence, 58. Ray 
iN: ¥., on Tuesday ett 
tr) ea Interment at Smithtown i 


‘ing, 
a \ 


SMITH—Sud@enly on Jan. 
ieee, 


~ 


id tne iy 


B., deloved, rey eh Susa’ 


tn his 624 yea 
held at his lat late — me, 
Hills, DB. Lon 

P. M. 


it convepience 


ts a residénce, 1,334. Bt. 

23, aged 60 years, 

husband of Mary 

helmer and brother iierey H, and Al. 

a - 

bert M.. of Cincinnatt, Ohio. ot 
faneral dereafter, 

ISRAKL~ Anna terael, Sunday. 26th, after 
long Alimess, Widow) of Jolias: israel of so) 
Bensonhurst, L, L., and mother. of Edith 
Israel, 383 Central Park West. : 


a 
Xinivsle goa of of Sa: Barat A. 
Ohi aC “ae as 
nee Greenwith, Conn, First 
toy the Bike yeh of ter Of. 
ies a hae hy Cone... on 
= A First month a at ‘8:80. 
will meet ane 
Sentral oe 2:03... Interment pre | 
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St. Mount Hope, 
eeehenee County, Nv ¥.. Kindly omit 


flowers, f 
LAWLOR—&t in as 624 vear, Sere 
wit ie ea the Salvation Army 


russe Ses 
Relatives 
tend: "> 
LBB At bs St, Hast . ~ 
oe 2 a. pesid. Bisie and Lew 
year, loved 


Stevens B04: yours *Keetiee eof ie T3th 
. s Jose rans Kinaly omit Mowers, eg ood keep pan 5 eye 
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LEZHM er-emd wife 
of pa stig > otal Sire: Lanner yw fer- 


late residence, 
merle Glenwood 
rk) ‘lost ean in  Wasatunien 
theatre ‘acc day eveniag. Fu- 

feral noties later, ~ 


LEVY: Hannah, wite. of Max Mi and mother 
e + Sophie. 
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‘Hines. testified at great 
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Wholesale Oniy, = 
NOW. ARRIVED IN 
OUR NEW: HOME... 
» 931-37 East 3 tst ‘Street 


” Special Of fet 


of 1- AND 2-PIECE 
‘JERSEY DRESSES 


i “Including the Season's LatestNovelty _ 
por $3.75 to $5.05 


ee fpp-to-date. i Canons, Taffetas, 
Dn Belgateioale er a 


‘HERMA AN LANDES. | 


31-37. East 31st Street 


Hebets Telephone Madison Square 0598. 
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Convent les 


‘| been part of 





ft for & wonder,”’ | 


Pp am of of pneuw- 
‘flu were dat. in pete, 
the: Veter of the. ‘ findings and.« 


“of the vacciiie. He sald thet | 


Aid “not differ from that tn 
and that it had’ been the 


[wou aPBLY IT To PupILs 


) * 


Bring About Universal Use. 
“<> of thé Method. 


pes 


nts,” 
universal application of thé 
Oe etaatal civoatt system for the protection of 





typhoid Vaccine. This, pr a chil. 
In ‘throwing off the chill the patient's 
clears his system of 
the deep-sea “pheumatic’ infection, 
“Some phyisieians think. the chill is 
‘worse than. the Theumatiom, and that ‘c 


yet, was seated orday,. but 
es , 
{foie is rag Eo Theceees ee the} 
an 
80 eo much ee, an er of the disdéase 


as. aaa i @ part of physl- 
which. were 


cn ¥_ reported. uusands 

cases Of Said and‘ fever, fering little 

from.ordinary colds. and p, have 60 
reported, and it oy en im 

for a doctor to say whether he is ‘deal 


ly oa by 


; Such cases. are 
an invisible, vires of t th same general 
family,” said. 


‘*Germ Invisible ie see 
"The experiments on monkeys and the 
ot large s of poptilation have 
~program:: for.’ studying 
influenza. and. pneumonia whigh was 
adopted by miany-of the/leading medical 
authorities “of the country * who” were 


:| called: into" session: in this’ city during’ 


Thethods of fighting those 
-years’ ‘work on the inflierza 





t /. STt-traxvels with the traveler.’ “f 
1480 Broadway; Néw York 


ark," but the ef- 
ate so various that tt is difficult 
ose. them, We can’t isolate 4 

rus and make it grow and stud 
oe en this time it is mild. < 
Plan find Wee Selita 
re 0 carrie: who continue the 
isease in‘the community between -out- 


< Z : ‘ 
Camp Fire Giris Gar Military Terms 


Orie hundred executives of the Camp 
Fire Girls, at the final session’ ofthe 
second anygual couference of Camp Fire 
Girls at the..Russell Sage Foundation, 
pSorkes resolutions-yeaterday | recom- 
pee ng. that all military terms in, the 

tdeor ‘work of the ‘organization . be| c 
barred and that the 150,000 girl members 
all over the country be impressed with 
“pe international scopeof the organiza- 

on: 





The Temperature. Chart 
fT? 4 patient. on'a sick bed, his temperature 
chart spells the séntence of the court. 


the public, asks the co-operation of the 
medical; profeasion and ‘the Department, 
of Health in his effort to bring about 
immediate adoption of this: form of reg- 
istration of all drug dddicts.. He even 


the | suggests’ the fingerprinting of. children 


when they enter school; as a measure 
‘of insuring identification in ahy emer- 


gency. 
* “The increage in the: use of ‘Habit- 


of forming. drugs’ makes, imperative the 


| adoption.-of. stringent measures to ‘meet 
this. growing évil,”’ said Comniissioner 
Hamilton. .yesterday.. “ A* Federal mo~ 
‘nopoly should be established: for “the 
manufacture, sale and distribution of 
tarcotics.” Importation or’ exportation 
should. be prohibited, Registration by 
fingerprints of -all-drug addicts is one 
of the most valuable and. practical 
means for dealing. with the individual 
part of the pituation. * 

“The only difference ‘between, the 
social addict and thé so-called Slum ad- 
dict is a matter of dollars and, cents. 
Both are potential criminals. . 
rict. addict were deprived of his — 

would: just. as quickly 
po A on La O. ciary y» a hold-up, in 
order to. procure drugs,as does the peh- 
niless aanict of the yond Cray for 
the * drug uces’.a ‘befuddled rain 
bie of Cg hrs contre rol Leo 
e Narcotic. Drug ae th 


ered by the Congress 
Sentech includes in its hl att De, 


om ton, Bishop .William  T, 
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half of the ney, Ham 
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Field on 





portance 
of identification ; ‘ph co 
of crimi “Now 


that. the docisawes pee adoj the 
method in many of its. bra: 
insurdnce ‘com- 


banks, 
panies and hundrads of other. business 
concerns, there should be no practical 
ga ee hy og ER Rogen 
or by the general public. . 
 Betore we get universal fingerprint 
operation, it- maybe necessa sor. - 
but a start. may be niad= with the new 
generation; for instances,’ the, finger- 
ake of children when » they, enter 
ool, J 
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_ Will find litte Sac inven 


" seevioe: of this instrament: in 
selling trips ? a ey z 

Pal pend Sod Selina 1 viey dest mney. 
the ‘cestnesty, slong tial rental ta Sameneek er” 
representatives, doing it by telephone from headquer 
ters? Your message is more personal. “Tntereetén-the. 
coming of your salesmen is increased. « 


When your sakamen Sd your fp wit hard 


; Prospects, give it by telephone. 


4 


‘When your scisaphiety lack: the tide tascoler oaks 
lying territory in the: usual: TTS EE 
telephone. 


Combine your éelling in person. with eee: 
_ planned salesmanship over the telephone end you will 
" fincrease the effectiveness of your selling trips: 


You will cover your field more rapidly and more 
economically, You will gain the benefit of closer and. 
more up-to-the-minute contact with your trade... The. 
telephone overcomes the barriers of time, distance and 
. | trade routes. Everywhere jis just next door when you. 
use the service of the little black instrument. 


| These suggestions dre based upon the experience: 
of business men who are making Feal’ use of the tele- 
phone in covering their trade. territory. ‘Try them, - 
ered at ee ee ee ee 


It is the ,barometér of convalescence or re- 
lapse, He ‘always wants to-read. it. He-nevér .is 
permitted ‘to do-so.. Sometimes he “gets a lenient 
visitor to read it for him. But if it’s bad the lenient 
visitor! lies to him ‘and, if \it’s good the kind friend 
makeg it-just 4 bit better. Therefore the patient 
hever knows: the truth about his: temperature chart. 


t maintains in “the, hospital. world .does not 


rk atthe fill the bilfin the business world, In 


the matter of the temperatute chart ofthe Business World, 
it is best that each patient know the:truth. During the past 
three years, the fluctuations. Burg been violent... The marks on 
the chart have ‘resembled a high and. pointed mountain range 
at times; butefor the last ‘ten mangle the. chart. registerd a 
monotonous lowline in the valley of Depressio 


It is the object of business physicians to lift that line: to 
he fever heat of Activity. Each day that discloses a. slight 
ascent means “The patient | ll recover. BuSiness will ‘be 
‘iteelf again.in a re: time.” ‘ 


The surest wa to’rnine a —, ; anes is to buz# around . 
busily, get him al ee by telling him what's going on out- 
side, and bid him hu: up and get well <0 te join the» 

: cession. ‘This Be: may mean death« to uman. patient, 

ut to the mammoth, impersonal paticnt, Wusinces, it means ‘life! 


We must begin. to, buzz about’ “busily, all of te. ¢ in busti- 
ness, We must get our competitor all excited by telling him what at 
we're working for and what. we've accomplished. And we szhust 
yieit the sluggards and the business sick aod bid them. hurry’ up 
and: join the great procession toward Progress and Prosperity. 


That, is what the nis pact Sha perity Poster car 
Tt ta planting a prosperity th.in the minds of lion: 
who. will unconsciousiy absorb the germ ahd get busy af 
of: deadly hibernation. it's up to you Dr. Citizen to make the 
temperature rise! ; ? ; ’ 
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' purge in Executive Thawing 
iS eae Riers: rade 





“Tie Grea Hate! Supply. 
pin “House of America 


‘L: BARTH ‘& SON NewYork 
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BELL, BAG CO. 
65 Front. St-“Bow.Grh. 9630 
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Cleaners & Dyers. ° 
Where. are. those gloves and 
dainty’ garments that are just’ 
loo soiled to be worn? Rees 6” 
“ Reed: will make them’nem for.” 
you, quietly and cheaply, 


-232:236' Edie 40th Sireet N°Y: Cs 
- Tel. Murray Hill 4561-4562-4563 
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ETROPOLITAN HOUSE 
Mat 


1:45, LOHENGHIN, | Jerites 
Pemba Whitehill, Blass, bag 
wen. vw Al Matesensucr; Ma 
Hell. Danise, tome Gusta Moransoni. 


os 
WALLERIA RUSTICAMA. J 
Picco. PAGLIAGCI, “pa: 
{..' Moranazoni. 
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i, Ome aiecktel hi largest chain ee 
general Shoe Storevin the United States.» 


Net Assets téported at “$2,839 “pet ce 
“Note ‘and net quick’ asséts\at. $2,391) 
41, 000 Note. 





























Merrill, Lynch, & Co. 
120° Broadway, ‘New York 
“Uptown Office, Ul East. 43d St. 


Chicago. Detroit Milwaukee ix Denver “Tos heedie 


Membdere of tha New York, Se - tinnbea a opie sa phe 
PAPER ROVING: WHOS, Spi Sige e. marge, GE, APNG SURES, 2 




















Central ; Exempt. ‘from all Federal inosine has 





ae $100,000. 
Pai: ; _ Lake: Reel 1 Florida 
South American : 


Government & Municipal 
Bonds 


ee 
Yielding 
6% to 


OBLIGATIONS OF 
ARGENTINA--BOLIVIA+BRAZIL 
« COSTA RICA—URUGUAY , ; 


: ( : os a "9.78% to 5.80% . ee 
| Nhicdaioadtocts-simre or Cireulor 7.20: 
Sia LISMAN & CO i. 
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' 1 . 5 ; ch : : 5 , Exempt From. All Feilesal’ Income ‘Taxes eee. 
000,000" 1800, 008 “A 3 ov oe 9 *4 : : 3 ‘ : 6 : an Aiiionte , $, ; _ State of ane gd i ‘ é: ; 
edie ; , a gee oes cere oe Public Service Co. 
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Bigns @f Recovery in Prices, 
In the commodity markets, prices ay 


stopped falling, they have even show 


slight tendency to: rise. This 8 

be due to ,ecqumulated stocks. being ex~ 
hausted.’ It wis the existence ~of these 
Marge accuniiilations ° which ‘led~ to’ thé 


hindrances ‘to 'the return to pre-war coni- 
ditions ' must,’ however, be noted 


Ahe ‘falling off th consumption due “td 


high prices; sébond, the fact that West» 
fn: Burope scan ftmport only -on- credit, 
while other countriés are not able to 
Grant longer creditsa than have “ee 


been extended. 


Whe rise of aterling exchange at New 

York: to.& new high ‘mark last week 

‘watural interest. It has caused 

discussion of the effect on that 

market of early resumption,’ of goer 
‘3 


The Sediits . Uinterngen, 

The Genoa conference no longer seems 
popular’ éven in Hnigland,’ and there: is 
elready. some talk of postponing it. ‘The 
program is, In| fact, purely theoretical, 
gnd the belief of this market fs that. if 
the. conference does take place; tt will 
mot bring about practical results, either 
as regards: extension of eredite.or in 
fegard to stabilization of the exchahges 


_| Nor can. it) influence. the inflated COT, 


question of refunditig the allied debts. 
To Londen, Germany's proposed in- 
hal\Joan oes not appear a formi- 


| Germany’ @ ability. to meet the modl- 
[ted schedule ot payments as arranged 


taken in, the éhange of German fot- 
dgn trade-from the Reavy import sur- 
plus why ahha té- thie export 
sigpius Of Sot 
Londén Market aad Austria. 


} Weed rigilved Dice Yant-weele. ss to 


Austria's. finaicial condition. fs caus- 
ing gave Concern, It is beliéved:that 
‘austria isin imminent danger of utter 
tiriancial collapse; its ‘appeal for an 

immediate loan fro Great Britain has 
been ‘mate with great urgency. The 
whole ‘position in regard-to allied help 
for Austria is gti) most © tincertain. 
Austria mortgaged her assets for rep- 
arations, for répayment of relief loar 


fand for cost.of army occupation, but 


wubsequently she secured suspension 


5 of these Itens by, nearly all the powers 


concerned,” “That  prodéss, however, 
will not ‘be complete until America also 
suspénds its claims, which presumably 
it wil! do when the Refunding bill’ ts 
passed, 

No loan’: ‘to Austria from private 
sources ié possible under existing con- 
@itions;. so that the onlyrremedy seems 
to He in carryifg out ‘the original pro- 
posals, which were for an international 
loan, secured chiefly by valuable Aus 
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‘are less: Bumerous, 





“yon .. “au UL, uy at 


ditions*of Central. European currencies, 
Which do not always depend on the-will 
of the Governments’: whith fesdrt to 
‘them, Injmost cases such excessive in+ 
fiation is’ the ‘last “expedient. before 
bankruptcy, 


Last week I. pointed out that rance’s” 


trade balance’ was. most probably. in 
equilibrium for‘the whole of last year. 
Tt\1s, however, nistessary to take Into 
acount on. the favorable side the in- 
come derived from foreign investmen™, 
ecre this Incothe was greatly re 

nash 9, large. amount. of sales 
aie took ' place during the war, atid 
furthermore, Russian: and Central Euro- 
‘ean securities are tet paying any in- 


bterést. Still, it is caldwlated that Frendi 


investors_even flow hold about one-third 
Of the high-class foreign investments 
Owned beforé the-war, With regard to 
expenditure’. by foreign. - ‘visitors in 


France; atid American tourists’ in pat. |} 


ticular, ‘that seéms. to. bé as. importazit 
@ factor in the trade balance+as It ‘w: 
prior to August, 1914. “Ie ‘such ‘tourists 


owing! tothe. increaséd -cost of vying. 
On the other hand, the rocent world-widé 
trade-depression lessened the num» 
an |‘ber .of foreign’ vis since’ lastAus 
thin, ahd it is possible’ that this year 
Will @roduce as substaritial results in 
thé balance ‘of international payments 
fis did 1921, 


ROSTRIA'S NEW CRISIS. 


German View of the Past Week's 
Talk of “Government Bankruptcy.” 
Copyright, \000, by the, Now York ‘tines Vombang, 
Special Cable to Tit New Yorx Tucts. 
BPRLIN, Jan, 20.—THé collapse  af- 
Austrian exchange this past week deems 
to be regarded in Berlin without regret. 


ply 
needed @ large supply, eépectally 
t.° of  dmiporté 





fem 





Spend . more }. 





thé first fifteen years. In order: to/coth- 
pengate' for the, abandoned emergency 


levy, -° Bécond, the direct inipost wadt' 


made permanent, with trennlally as- 
sebsablé taxon fhcrement. of wealth: 
and, third, thefe was proposed a ndné 
recurring, tat .on post-war inefement: of 
wealth hetween 1919 and 1921. 


‘Old and New Pex Rinse. 


“Under the present now agreement, 
Witth g@éts 1,000,000,000 gold. marks but 
abandons about 30,000,090,000 of paper 
marks which Woul& have been recéived 
from ‘the tof the emergency : levy 
hot yét Ag Plan also abandons 
altogether thé post-war incremént tax, 
and reduces tho triple raté'on the, prop- 
erty tax to a. double rate. 

Further, it propéses a 2 per cent, rate 
fot the originally proposed 8 per cent, 
én: ‘the sales. tax and agrees to. the 
Reichstag’s reduction of the proposed 
siigar tax "from 100 warks per 100 Rilos 
to 50 iarks. 

Thése concessions by the Ministry will 
probably far éxceéd the ultimate gaif 
from) the forced Joan But. the Joan 
project has the advantage of being im- 
Mediate, On ‘the, other hand, the plan 
of the Allies) to compel Germany “td 
abolish deficita. on State services is 


badly shaken by the announcement that 


singe postal oharges were trebled” on 
Jafigary 1, the State’s receipts ffom 


8 | Yetters and telegrafns ‘havé fallen about 


50 per cent. ~ fs , 
Course 6f' thé German Paper Money. 
The Reithsbank’s last wéekly. state 

mént again shows sharp décline th note 

Cireulation, which. dropped another 


704,000,000~ maria ih the week. ending | 


Jan. 23, The causes of this deéline is 


apparently the increasing abundance of: 


money, which has enabled the bank to 


dipose of “Aiscouhted Treasufy pills to) 


private banks and the public.’ At any 
fate, the Reichsbank’s Holding “of such 
bills hes declined frost. 182,000,000,000 

at thé end of December to 117,000,000, 000. 
by. this late: statement... - 

The decline “in. (the . nots ciroulasén 
since the“yedr-end, howeVer, means no 
iraprovemént in State finafces, ©. Dur- 
iig the second ten-day périod of Jan- 
Wary,, 4,180,000,000 fresh Tréasuty bills 
were discounted, As a’ rnatter of fact, 
a early weeks of 1921 alsd witnessed 

lar decline in the inflated . culm: 
cy, owthge’ to the same caude,.| 
o pe te Resume Daily Séssion, 

The committee of-the Berlin. bie 
Change bas decified to Keep. the 
open.in February during all week days,, 
except Saturdays. Their reason isithat 
@ince the time of the Novembér boom 
the stock markét has. been inactive. 
Stocks ended last wéek without ahy set- 
tled tendency. The dine exception ts the 
securitics» of: 
which aré 
struggle for. contipl miner coneérnd 

the leading companies, which  al- 
gap bp about é 
Dut of the potash. cate, > 
thst of the ork nines, 
agitating for reduction of éxport. pit 


but this: is opposed by’ the. other larxe | 


interest in the 
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1 fom shoves a“ pi ‘the Frat COURSE OF JANUARY TRADE. I to The Now Sui hole 















































“Vold Fhat Onty'a Big Demand 
oN : «tater, Can Filiy > 
savings banks jn this. State : Pes ae 


* Oe 
ani 


bk. Co. 
sogetier: the National | “GHICAGO, Jan: 29,—A 
) snag comet “teddy the| A’ Reserve: ‘pank’s Suihmary-of the |; prices, which in 


y Month’s Results, ded ai probable, 
- The Phil Reserve Bank, in its | ‘ Morse: 
monthly - etter for ‘the end of Janu- |, 





employment {&. no 
Wickaliiba dente te rep’ @ better | gain. of 1 
busiiéss' tha Inst. year, although it ts vent and 


; a 
cee ee een Peas Outen’) | (RREGULAR RISE IN PRICES. : 


The policy of buying only as required, 


factor in stimulating business 
fiofinal ‘ consumptive. requirtments 


so oe a ater 
mal for this 7 reduction fn 7 pee 








ts after rag gS at immedi %.. 
ving 6 whole 
4 rosa - Gh out leas than 40 Rr 
vidends and ined ¥ s1780 $00| sina peices th Suany case have cage 
added to surplus. The bonds — 
baa are not redeemable The, New Wheat. Crop. 
after ‘which date the) Discussing the new wheat crop’s out~ th 
option of retiring the) jook, the. OAiéago Reserve ‘Bank states: @ the 73 
prices fanging ffom}| that “ plantiigs of 6,443,000 acres et up its 
the last ten-year! winter wheat and 1,382,000 acres of ry bas WOW finds itsclf with 


tive States almos ti na oe ® jupply 
A cb: ane Salsey | tunis ‘tne ping entirely | he lett that Ys js not in sight 


are offering @ new! with the 6,216 Be ig ; acrés, tea co’ 
“Téncolh (Neb.) Joint| respectively, Plante ted fn 1920, and~afford sufficient? large 











while to restrict trade for the} Varying Changes’ in. Many: Staple 
time Rinna tes > to be an taportasl rer Commedities, ‘Compared with 191A: 





— nae ih at aa a Shaman of be in take care “Been a ae pa we of wheat 





‘Indiahoma Refiiing Conan 


Fisst Mortgage Twelve-Year 8% Convertible peaking Fund. Bonds hs 


Dated January }, 1922 ae Lee Bh Due January 1, 1934 


1 


‘Authorized: and issued, $1,750,600 " Interest payable January 1 and July 1 
: aan BALTIMORE TRUST COMPANY, BALTIMORE, TRUSTEE 


Coupon bonds in interchangeable denominations of $1,000 atid $500, registerable ax to principal Intetest payable at 
fice of the Trustee, Or at the option of the bearer at The Chemical National Bank of New York, New 
York City, without deduction of the Norsiial Federal Income Tax up to 2% per annum 


-Penneylvania Personal, Property! Tax of 4 thills Refunded. - | 
Redeemable in-whéle or in part at the option of the Company on sixty days notice on any interest date 


at 110-atid intérest on or before January. 1;1923, and thereafter at 110 and interest leds 34 of 
19% for, ech twelve months or. part therest elapsed ‘after: Jenmaty 1.192% ey ves 


Convertible at fa¢e. value at the option of the holder f into common dinch of the: Company at $7 pet sabsits: ; 


\ at.any time before maturity or if called for redemption up to the date fixed for redemption, 
) >. provided that. written notice of election to convert ‘til have been given to the 
Trustee not legs than five days priot to said date fixed for redemption, 


Hr. Elmer E. Schock, President of the Company, has summarized his letter to the Bankers as follows: 
: Reng Oocnpany, organized under the laws of Oklahoma 
ae gpl sorr ae 
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“tion of $143, tot , 
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Tox Exempt in the State of New Jersey, Esugt fro ll Feb! Icon Tets. 


- $071,000." — 
‘Middletown T. Townshi 1 


ast ‘sai? Hagia oy aia ¢ * Bet 
75 tre paahle Mats, én eae 18. CS aie 
Lega inettment for Savings Banks and Trust. Funds iNew " 
sk aren uggs sms. Ha Oa 
Assessed Valuation. . vy Nal ete: 


This issue constitutes thd Township’ 8 only bonded ‘ndahedin 


‘MATURITIES, and PRICES -, 
1988.26 Incl. ta yield 5% * , 1939-38 Incl, to yield pone 
1927-29 { - # & 1988 of (cae 4.68%. sg 
19pae: “« P fs AI 3 a < ts 454% at 
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_ Authority: By Act of feigncis (hese bonds are desis indtcaeeaines = hes 
United States and are \prepared and engraved by the Treasury Department.“ 
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~ Security: Obligations of the issuing Bank, shareholders’ liability being double the: pact 
stock, and collaterally secured by either first ee TOnARee or United meee: ag 
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These Banks opetate under Federal charter and Government supervision. 
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A legal investment for gil Fidesiery and Trust Fands under the jatdnittila ‘of the 
Federal. Government and acceptable as security for Postal Savings and other deposits 
of Governmental funda, and the Banks may be designated by the Secretary sce 
the Treasury as financial agents of the Government arid depositaries of public funds. 
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8  BO% tie tv ae mek = poe : eae e : : ¥ E- Price 101'2 and accrued interest 
102% 100 FtWé@Do 6s, int cfs.101 100% 100% . : : fs $e ca pe 
To yield about 4.80% to optional maturity: and 5% thereafter 
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118% Rep of Chile 6s, 90% °. 9am 2 , 98% 

a ge ws thee 118 Goodyr. T &R 8s,'A1. “112% At 
87 86 2. Granby cv 8s 

25° Rep of Cubandys..., 77 17 n 110% 106% Grand ‘Trunk. 7s.. 
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William R. Compton Co. 
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NATIONAL BLANK BOOK CO.” 


. our clothes are now. 
~ >. the lowest figure 
fine clothes | 


he new lo 
“for custom 


This price has been six,years in coming 
And——warning—it may be.six days ee 
going, ES! oo 


$32! 


The fabrics—all-wool... The selections 
—all-embracing.’ ‘The . designirig—a 
study-in © yourself, ~ The fitting—a 
triumph in smartness and appropriate- 
ness, no matter whether you’re angular, 
globular or regular. 
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in. Mp dan a : : p p ae . ‘ , 
gagress Y 2208 r © : p Spring fabrics and atyle-book now ready. 
eX : e e ' Samples miniled 'to Southern resorts and 
elsewhere on request. < 


In Conjunction With Our Present Store-wide Clearance Sale 
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